
WELLINGTON GREENS HOA

BALANCE SHEETS 

MARCH 31, 2023 AND MARCH 31, 2022

PINNACLE BANK CHECKING 176,076.59       PINNACLE BANK CHECKING 160,605.49      

PINNACLE BANK RESERVE ACCT 54,322.46         PINNACLE BANK MM 16,621.83          

ACCOUNTS RECEIVABLE 18,202.13           ACCOUNTS RECEIVABLE 13,024.19          

ALLOWANCE FOR DOUBTFUL ACCOUNTS (4,395.60)         ALLOWANCE FOR DOUBTFUL ACCOUNTS (4,395.60)         

TOTAL CURRENT ASSETS 244,205.58       TOTAL CURRENT ASSETS 185,855.91        

MAINTENANCE EQUIPMENT 402,657.74       MAINTENANCE EQUIPMENT 372,204.31        

ACCUM DEPR - MAINT EQUIP (321,566.38)      ACCUM DEPR - MAINT EQUIP (296,586.42)     

CLUBHOUSE REMODEL 30,770.00         CLUBHOUSE REMODEL 30,770.00         

ACCUM DEPR - CLUBHOUSE REMODEL (3,684.50)         ACCUM DEPR - CLUBHOUSE REMODEL (2,895.50)          

FURNITURE & FIXTURES 5,483.22            FURNITURE & FIXTURES 4,834.94           

ACCUM DEPR - FURN & FIXTURES (5,067.98)         ACCUM DEPR - FURN & FIXTURES (4,141.98)           

BUILDINGS / SIGNAGE & WALL 8,547.50           BUILDINGS / SIGNAGE & WALL 8,547.50           

ACCUM DEPR - BLDGS / SIGNAGE & WALL (6,368.48)         ACCUM DEPR - BLDGS / SIGNAGE & WALL (6,126.50)          

VEHICLES 52,979.75         VEHICLES 52,979.75         

ACCUM DEPR - VEHICLES (48,345.52)       ACCUM DEPR - VEHICLES (46,570.52)       

MAINTENANCE SHED 335,901.59       MAINTENANCE SHED 335,901.59       

ACCUM DEPR - MAINTENANCE SHED (70,642.50)       ACCUM DEPR - MAINTENANCE SHED (62,029.50)       

NET PROPERTY AND EQUIP 380,664.44      NET PROPERTY AND EQUIP 386,887.67      

TOTAL ASSETS 624,870.02       TOTAL ASSETS 572,743.58        

ACCOUNTS PAYABLE 24,613.14          ACCOUNTS PAYABLE 17,868.54         

FED/FICA W/H PAYABLE -                     FED/FICA W/H PAYABLE -                     

NEBR W/H PAYABLE 695.32               NEBR W/H PAYABLE 906.89              

NEBR U.C. FUND 26.61                  NEBR U.C. FUND 38.67                 

FEDERAL U.C. FUND 127.17                 FEDERAL U.C. FUND 157.78                

SALES TAX PAYABLE 1,831.06            SALES TAX PAYABLE 1,878.30            

MEMORIAL TREE FUND 1,295.00            MEMORIAL TREE FUND 1,295.00            

MEMBER DUES PAID IN ADVANCE 30,942.46        MEMBER DUES PAID IN ADVANCE 27,330.86         

ACCELERATED DEFERRED DUES REVENUE -                     ACCELERATED DEFERRED DUES REVENUE -                     

CURRENT PORTION OF LT DEBT 20,082.28         CURRENT PORTION OF LT DEBT 19,290.37          

TOTAL CURRENT LIABILITIES 79,613.04         TOTAL CURRENT LIABILITIES 68,766.41         

NOTE PAYABLE - PINNACLE BANK 42,702.57          NOTE PAYABLE - PINNACLE BANK 62,792.39         

TOTAL LONG-TERM LIABILITIES 42,702.57          TOTAL CURRENT LIABILITIES 62,792.39         

TOTAL LIABILITES 122,315.61         TOTAL LIABILITES 131,558.80        

MEMBERS' EQUITY 427,567.26       MEMBERS' EQUITY 390,201.71        

NET INCOME/(LOSS) 74,987.15          NET INCOME/(LOSS) 50,983.07         

TOTAL MEMBERS' EQUITY 502,554.41       TOTAL MEMBERS' EQUITY 441,184.78        

TOTAL LIABILITY & MEMBERS' EQUITY 624,870.02       TOTAL LIABILITY & MEMBERS' EQUITY 572,743.58        
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